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WA A & E DB
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O FH %
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(1) FEMgEIE, B ARmMZ YT TVET,
MIZEETEMEDER (20164F 9 A26 HERZE)
e = B ] %5 ke =
FA %
r & £ K 8 # I % 345,037 73.8
2 — L -8 — v % . % 0 122, 248 26.2
T & £ = B mE © = 467, 285 100.0
W) HRIT, Y7 7 ROREE M ERAICKT 2 5B HEOFMEEDOEIA T,

FHIARIL, HALARM ATV T TVET,

UHIRITI T 2 AMEEEME PE (272,963 T-H) OFREEFLMEREL (467, 285TH) (T4 2 Hh3(3568. 4% T,

AR EIE, IR OMET A D23 E Ot BE S E B OMEI & 0 HEHRE L7 b0 T3, ek, HIRICKT 2 MEHRE L — M
1k K/L=100. 75 T,



GRIZTUAIAV R T7o K (REE /RER)

BEE. 8F. TASLUVEEMEBEDOIKR WEZEDIKR
(20164 9 A26HIRTE) (2015 9 A25B M 520164£ 9 A26B £ T)
pic] B L H X b B | £
) & B 467, 285, 866 (A B El % 4R #® 3,012, 597H
. s 110,801 2 N OB % 2 3,020, 120
4= R-~ 891,059 2 ®m M A 682
BEETR RIS 345,037, 329 z O f % 15,026
. . % 1h F B A23, 231
wE B & E 357, ) ,
kLB &EMDDE 2,357,478 B & i F % = 5 48 2% 17,874, 343
® & i 2,417,726 = B % 48, 623, 948
* B OB OB % 1,130, 937 N " B A0, 749,605
o ©1fE ® #® M | A1,874118
o2 EF R M 92,992 D 4 # 8 Ik £A+B+0) 19,012, 822
* fh F £ E ;| BN 1,116, 470 B) B m 1§ 5t = 8 & £ 8,834,279
@ % % M8 4 2@ (829, 977)
T o oR LR A 71,327 (5 B B % 48 % %) (8,004, 302)
©#M & E # #HEA-B 464, 868, 140 (F) &t (D+E) 27,847,101
_ (@) 4» = » fid & 0
437,021, 039 . .
& * KW BB N SO 27,847, 101
R B BB E KX £ 27,847,101 EMERXTEBERE £ 9,056, 723
D 2 % & #® 0O | 437,020,030 @ 5 % 8 2 @ (842, 170)
. : (6 B B % 18 4 @ (8,214, 553)
1A% Y EAEMEECD) 10, 6371 S B OE B BB T % 18,790, 378
(1) M7 7 > FoHH e ARIE108, 052, 6061, M Ak i ot () (B) AL FE AL, MROIMIRAIC LD bOEER
AHEIE337, 838, 9461, I —EBARKISTALEIES, 870, 5131 T, £,

() 1 Y7 v i pEREIX1. 06371 T,

(€25

(€25

(€25

(O FFEMIN 123, EREHMIC ST DB B M2 &

HTRRLTVET,

(B) IBIMMEFEAEMEIE S L 13, EREOBMBREDE, BMEE
% TR B IEAR Z 22 LW e By 2 VDWW E T,

(G) WA BLA DO HFIRIEIC OV TIE, UT0RE %
B 7EEun,

H EE]
FEERRIC T DRSS DB TR L8 2, 728, 282[1]
AMGESTE B SRS DB A & PR L% 16, 062, 0964
[ERERRICHE S 2 WA JaH 4 9, 056, 7231
[ERERIARICHUE S 2 Sy Bl MR R ST 4 0
Sy Bl G g 27,847, 101F

(1 HA%7-9) 637M
Sy e A E 0
(1 H%729) 0M




GRIZTUAIAV R T7o K (REE /RER)

BHYBEE0HEMLE
E 1 £
R £ ® 7z T #
1A A HY S8 E (S AT 0F Ug

KOTELYE B 1% O FEEMEEDME R A & R E 7213 LRI 2 556 Bl 2 mahide L 720 £,

OYBLAT O FEEMAR AR T A Z LY | Sl O SAAEMER I eA L TR 56, oS3 EBiAZ LR 25003 @ sike, THS
WAL RS (RRlne) Lm0 %7,

KO ELAT O SEUEARAE AR eA & M E I TR 256, ARSI EF AR S Fhlniie) LavEd,

BEHLE
ORIREE
FUFHIIH Y FH A,

OBRAHINDEE
FUMEHITIH Y A,



GRIZTUAIAV R T7o K (REE /RER)

[HAREEFRAFORE]
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(BfL - M)
= e
THELE 58, 524, 643, 838
ZIAER 90, 338, 890
A HFTEFERT AT16, 557, 435, 983
IRAETE REE | EE A13,633,071, 163
Z DY ZE 1,085, 220, 300
EENEEET 670,490, 304, 118
EXEHR
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Off A L{Isa4A
201627 A108
EAE EE] BE FAALEE (%)

1| FIL2BEHE R A 3.5
2 | BEAEEESE B AAH 2.0
3 |ZBUFJIZq4FvovL-FL—T R =EN 1.9
4 |KDDI = AAXH 1.7
5|V N TNL—T = =P 1.7
6 | BARfIECEE = AAH 1.6
7 | AEBIE %= BAM 1.2
8 |ZEHERT«4F VY LT IL—T = AAXH 1.2
9| v=—— = A 1.2
0|NTTFKa® = BAM 1.1
HAA BB S 1, 9548%4R




W/\>f— F - S&P500 ETF

GRIZTUAIAV R T7o K (REE /RER)

J7 v KRR SAEEE LI5IREIES
FELGERENR KEHAK
BEBRADOEXRSH SEPO00FEHICEENI T A REMREBHELFS,
Ex= GERARA) OEW (Y- NUA—F-IL—=T 1429

OERETEE 201648181 B8~201656 B30H

E8 (FR L)

Investment Income

Income
Dividends 2, 469, 811
Interest 2,289
Securities Lending 3, 311
Total Income 2,475, 411
Expenses
The Vanguard Group—Note B
Investment Advisory Services 5,327
Management and Administrative—Investor Shares 16, 233
Management and Administrative—ETF Shares 7,622
Management and Administrative—Admiral Shares 27,316
Management and Administrative—Institutional Select Shares 3
Marketing and Distribution—Investor Shares 2,538
Marketing and Distribution—ETF Shares 1,649
Marketing and Distribution—-Admiral Shares 6, 286
Marketing and Distribution-Institutional Select Shares -
Custodian Fees 846
Shareholders’ Reports—Investor Shares 256
Shareholders’ Reports—ETF Shares 101
Shareholders’ Reports—Admiral Shares 345
Shareholders’ Reports—Institutional Select Shares -
Trustees’ Fees and Expenses 71
Total Expenses 68, 593
Net Investment Income 2, 406, 818
Realized Net Gain (Loss)
Investment Securities Sold 4,190, 797
Futures Contracts 57, 499
Realized Net Gain (Loss) 4, 248, 296
Change in Unrealized Appreciation (Depreciation)
Investment Securities 2, 369, 691
Futures Contracts (6, 076)
Change in Unrealized Appreciation (Depreciation) 2, 363,615
Net Increase (Decrease) in Net Assets Resulting from Operations 9,018,729




GRIZTUAIAV R T7o K (REE /RER)

O#H A L 884A
20164 6 A30H

FiAGES 35 FHALLE (%)
1 | Apple Inc. Technology Hardware, Storage & Peripherals 2.9
2 | Alphabet Inc. Internet Software & Services 2.3
3 | Microsoft Corp. Systems Software 2.2
4 | Exxon Mobil Gorp. Integrated 0il & Gas 2.1
5 | Johnson & Johnson Pharmaceuticals 1.8
6 | General Electric Co. Industrial Conglomerates 1.6
7 | Amazon. com Inc. Internet Retail 1.5
8 | Berkshire Hathaway Inc. Multi-Sector Holdings 1.5
9O | AT&T Inc. Integrated Telecommunication Services 1.5
10 | Facebook Inc. Internet Software & Services 1.4
#A A SRR 5078647




GRIZTUAIAV R T7o K (REE /RER)

W/ A— K - FISEEEEMS (BR<KE) ETF

57 I PEHEBRARE

FELERERR KEZR < HRDEEEME

BREOEKRA g%%ﬁggﬁ;@:—?\" w7 BCKRE) A1 V0TI RICEHT HRE
Rt EREH) OAF PN H—=F - TGL—T A4

OERETEZE 216418 18~2016%6 A308
&% (FXKFNL)

Investment Income

Income
Dividends 1,139, 958
Interest 1,116
Securities Lending 32,514
Total Income 1,173, 588
Expenses
The Vanguard Group—Note B
Investment Advisory Services 2,018
Management and Administrative-Investor Shares 621
Management and Administrative—ETF Shares 8,185
Management and Administrative—Admiral Shares 2,067
Management and Administrative—Institutional Shares 1,714
Management and Administrative—Institutional Plus Shares 1,162
Marketing and Distribution—Investor Shares 113
Marketing and Distribution—ETF Shares 969
Marketing and Distribution-Admiral Shares 448
Marketing and Distribution-Institutional Shares 111
Marketing and Distribution-Institutional Plus Shares 66
Custodian Fees 3,935
Shareholders’ Reports—Investor Shares 15
Shareholders’ Reports—ETF Shares 271
Shareholders’ Reports—Admiral Shares 48
Shareholders’ Reports—Institutional Shares 14
Shareholders’ Reports—Institutional Plus Shares 2
Trustees' Fees and Expenses 15
Total Expenses 21,774
Net Investment Income 1,151, 814




GRIZTUAIAV R T7o K (REE /RER)

Realized Net Gain (Loss)

Investment Securities Sold (1,919, 445)
Futures Contracts (11, 666)
Foreign Currencies and Forward Currency Contracts 4, 744
Realized Net Gain (Loss) (1, 926, 367)
Change in Unrealized Appreciation (Depreciation)
Investment Securities (361, 843)
Futures Contracts (5,012
Foreign Currencies and Forward Currency Contracts 1,910
Change in Unrealized Appreciation (Depreciation) (364, 945)
Net Increase (Decrease) in Net Assets Resulting from Operations (1, 139, 498)
O A LRI84A
20164 6 A30H
EALE e E 35 FHALLZE (%)
1 | Nestle SA #= | Food Products 1.5
2 | Royal Dutch Shell plc #%= | Integrated 0il & Gas 1.4
3 | Novartis AG #3z | Pharmaceuticals 1.3
4 | Roche Holding AG #3= | Pharmaceuticals 1.2
5 | Samsung Electronics Co. Ltd. #%=X | Consumer Electronics 0.9
6 | Toyota Motor Corp. #I | Automobiles 0.9
7 | Unilever #3zL | Personal Products 0.8
8 | HSBC Holdings plc #%= |Banks 0.8
9 | British American Tobacco plc #%= | Tobacco 0.8
10 | BP plc %= | Integrated 0il & Gas 0.7
HAA BB S 3, 782844
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BNAVH—F-FISE- T%— V5 - v—4 v JETF

J7 v Rk SAEEE LI5IREIES
FELGERENR FEEER

EROEKRSH

FISELR—2 V5 » k=7 yY - A—)¥v v T (BCHEAK) 1>
TYIRICEHT IRERRERELET .

RiERH GERASH) 0BH YNV HA—=F - IN—=T-142)

OERTEE 20155118 1 B~20164 4 A30H

T8 (FREFL)

Investment Income

Income
Dividends 380, 275
Interest 507
Securities Lending 17, 706
Total Income 398, 488
Expenses
The Vanguard Group—Note B
Investment Advisory Services 1,864
Management and Administrative—Investor Shares 1,665
Management and Administrative—ETF Shares 11, 080
Management and Administrative—Admiral Shares 2,175
Management and Administrative—Institutional Shares 596
Management and Administrative—Institutional Plus Shares 207
Marketing and Distribution-Investor Shares 183
Marketing and Distribution-ETF Shares 987
Marketing and Distribution—Admiral Shares 438
Marketing and Distribution—-Institutional Shares 56
Marketing and Distribution—Institutional Plus Shares 25
Custodian Fees 15, 431
Auditing Fees 1
Shareholders’ Reports—Investor Shares 16
Shareholders’ Reports—ETF Shares 426
Shareholders’ Reports—Admiral Shares 29
Shareholders’ Reports—Institutional Shares 8
Shareholders’ Reports—Institutional Plus Shares -
Trustees’ Fees and Expenses 12
Total Expenses 35,199
Net Investment Income 363, 289




GRIZTUAIAV R T7o K (REE /RER)

Realized Net Gain (Loss)

Investment Securities Sold (2,094, 485)
Futures Contracts 4,484
Foreign Currencies 305
Realized Net Gain (Loss) (2, 089, 696)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 1,643, 809
Futures Contracts (3,372
Foreign Currencies 2,879
Change in Unrealized Appreciation (Depreciation) 1,643, 316
Net Increase (Decrease) in Net Assets Resulting from Operations (83, 091)
O A LRI84A
20164 4 R30H
FA e E 35 FHALLE (%)
1 | Taiwan Semiconductor Manufacturing Co. Ltd. Semiconductors 3.2
2 | Tencent Holdings Ltd. Internet 3.2
3 | China Mobile Ltd. Mobile Telecommunications 1.8
4 | China Construction Bank Corp. Banks 1.7
5 | Naspers Ltd. Broadcasting & Entertainment 1.7
6 | Industrial & Commercial Bank of China Ltd. Banks 1.2
7 | Infosys Ltd. Computer Services 1.0
8 [Hon Hai Precision Industry Co. Ltd. Electrical Components & Equipment 1.0
9 | Bank of China Ltd. Banks 0.9
10 | Itau Unibanco Holding SA Banks 0.8
#A A BRAREL 3, 9988847
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WAVA—F - XE b—2 )LEHFIHETF

72 FREE SAEEE LI5IREIES
FELGERENR KEDHEERESF
: N=9 LA ZREREZFBRBA TV I RIEHT 2RERREE
EROEXA & teLEd. 2 4
RiERH GERASH) 0BH YNV HA—=F - IN—=T-142)

OERETEZE 216418 18~2016%6 A308

T8 (FREFL)

Investment Income
Income
Interest 1,993, 988
Total Income 1,993, 988
Expenses
The Vanguard Group—Note B
Investment Advisory Services 2,070
Management and Administrative—Investor Shares 4, 245
Management and Administrative—ETF Shares 6, 852
Management and Administrative—Admiral Shares 14, 837
Management and Administrative—Institutional Shares 6, 641
Management and Administrative-Institutional Plus Shares 4, 298
Management and Administrative—Institutional Select Shares 2
Marketing and Distribution—Investor Shares 147
Marketing and Distribution-ETF Shares 1,070
Marketing and Distribution-Admiral Shares 3,092
Marketing and Distribution-Institutional Shares 414
Marketing and Distribution-Institutional Plus Shares 222
Marketing and Distribution-Institutional Select Shares -
Custodian Fees 7
Shareholders’ Reports—Investor Shares 102
Shareholders’ Reports—ETF Shares 258
Shareholders’ Reports—Admiral Shares 223
Shareholders’ Reports—Institutional Shares 138
Shareholders’ Reports—Institutional Plus Shares 125
Shareholders’ Reports—Institutional Select Shares -
Trustees' Fees and Expenses 49
Total Expenses 46, 102
Net Investment Income 1, 947, 886
Realized Net Gain (Loss) on Investment Securities Sold 11, 263
Change in Unrealized Appreciation (Depreciation) of Investment Securities 6, 524, 362
Net Increase (Decrease) in Net Assets Resulting from Operations 8, 483, 511
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Off A L{Isa4A
20165 6 A30H

Sk ] BE | #AALLE (%)

1 | Federal National Mortgage Assn. 3.5% 10/01/2018-07/01/2046 | E—~—5iE%: | K KL 2.5
2 | Government National Mortgage Assn. 3.5% 09/20/2025-08/01/2046 | E—4~— O5E% | K KL 2.3
3 | Federal National Mortgage Assn. 3% 09/01/2020-07/01/2046 | €E—4~—5iE% | X KL 1.8
4 | Federal National Mortgage Assn. 4% 06/01/2018-07/01/2046 | E—4~— 5% | X KL 1.6
5 | Federal Home Loan Mortgage Corp. 3.5% 12/01/2020-07/01/2046 | E—~— 5% | Kk KL 1.5
6 | Government National Mortgage Assn. 4% 08/15/2018-07/01/2046 | E—4~— D5E% | K KL 1.3
7 | Federal Home Loan Mortgage Corp. 3% 03/01/2021-07/01/2046 | €E—4~—5iE% | KX KL 1.2
8 | Government National Mortgage Assn. 3% 01/15/2026-07/01/2046 | €E—~ — 5% | X KL 1.1
9 | Federal Home Loan Mortgage Corp. 4% 03/01/2018-07/01/2046 | E—~— D5k | Kk KL 1.0
10 | Federal National Mortgage Assn. 4.5% 01/01/2018-07/01/2046 | €F—4— 5E% | K KL 0.8
LS A 8, 2258%4A
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OERTEE 20155118 1 B~20164 4 A30H

T8 (FREFL)

Investment Income

Income
Interest 367, 231
Total Income 367, 231
Expenses
The Vanguard Group—Note B
Investment Advisory Services 718
Management and Administrative—Investor Shares 11, 695
Management and Administrative—ETF Shares 2,131
Management and Administrative—Admiral Shares 1,248
Management and Administrative—Institutional Shares 3, 859
Marketing and Distribution-Investor Shares 2,152
Marketing and Distribution—ETF Shares 190
Marketing and Distribution-Admiral Shares 740
Marketing and Distribution-Institutional Shares 178
Custodian Fees 2,215
Shareholders’ Reports—Investor Shares 195
Shareholders’ Reports—ETF Shares 173
Shareholders’ Reports—Admiral Shares 70
Shareholders’ Reports—Institutional Shares 3
Trustees' Fees and Expenses 13
Total Expenses 31, 580
Net Investment Income 335, 651
Realized Net Gain (Loss)
Investment Securities Sold (171, 093)
Futures Contracts 768
Foreign Gurrencies and Forward Currency Contracts (1, 546, 481)
Realized Net Gain (Loss) (1,716, 806)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 4,259, 260
Futures Contracts 153
Foreign Currencies and Forward Currency Contracts (1, 208, 502)
Change in Unrealized Appreciation (Depreciation) 3, 050, 911
Net Increase (Decrease) in Net Assets Resulting from Operations 1, 669, 756




GRIZTUAIAV R T7o K (REE /RER)

OfFA L1844/
20164 4 A30R

Sk ] BE FHALEZE (%)
1 | DEUTSCHLAND REP 0.5% 02/15/2026 B 1—no 1.0
2 | JAPAN GOVT 5-YR 0.1% 09/20/2020 B BAM 0.6
3 | JAPAN GOVT 5-YR 0.1% 12/20/2019 E% BAM 0.5
4 | JAPAN GOVT 5-YR 0.1% 03/20/2020 E% BAM 0.5
5 | BUNDESOBL-173 0% 04/09/2021 B 1—no 0.5
6 | TREASURY 2% 07/22/2020 Ex BARY R 0.4
7 | DEUTSCHLAND REP 1.5% 02,/15/2023 E% 1—no 0.4
8 | UK TSY GILT 3.25% 01/22/2044 E% E=RY R 0.4
9 | JAPAN GOVT 5-YR 0.1% 06/20/2020 B EENE 0.4
10 | FRANCE 0.A.T. 0% 05/25/2020 B 1—no 0.3
LS A 4, 0098447
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BNEXT FUNDS BREEREITHEHUEENR EIG(E

J7 v KR ENELIGREER
FELGRENR BADAFBEREEFSF
BEBRADOERSH REIREITE RIS EH I S REMRZEELFET,

RiIxt CERARH) OBH

FH7Ey b4 Y bR

OBBFPIUVEIREHEE 2016£28118~20164£8 A10H

(B4 M)
=E 0k
ZHEESE 2,852,113, 389
ZHFR 2,018,776
ABffiFEHFTEFRE 8,443, 371, 662
TRAEBE MRELS | F8 R 93,084, 273
Z DAt aE 67,323, 964
EXREEE 11,457,912, 064
EXEA
XILFIR A1, 468,697
Z 5T R 55, 150, 068
EHRE 289, 666, 839
ZTOMER 35, 318, 959
EXERSGE 378, 667, 169
EXFBXIFEREX (A) 11,079, 244, 895
BREMEXTEEREL (A) 11,079, 244, 895
LEAMR I X (I HEHIEL (A) 11,079, 244, 895
—ERAMAICHE D LEMA RSN NN T —HRIMICH S LHMBXREBEOLESE (A) -
HEFREXIHERES (L) 57,017, 783, 236
FIRESBINER I RIEE B EE 17, 362, 880, 703
LEEMEFEICH S BREEMERIRBERDE 17, 362, 880, 703
FlRERMADERIIRIEEIEMER 4,541,969, 096
LRSI S BIRERABERIIRBEIEMEE 4,541, 969, 096
NEeE 2,543,004, 850
AXRFREXFHRRES (L) 78,374,934, 888




GRIZTUAIAV R T7o K (REE /RER)

Off A L{Isa4A
20165 8 H10H

Sk EE] BE FALLE (%)
1 | BRELT 7Y FIREEN RETH R&EIH A 7.4
2 | Oy RUYTILIRTA MEEEAN RELH BEMTH AAH 6.5
3 | BHATEBEYRZI—D7 2 FREZEA RENS ‘& AAH 5.3
4 |BRYTF—ILI77r REEEZAN BEHLH BEIH AAXH 5.1
5 |aFA4TFy R -7—NUBEEAN BETS R&EIH A 4.6
6 | BATOODRY—MEEXEAN KREIMH BEMTH AAH 3.8
7| AV RTEBEREEN BEMSH ‘& AAH 3.7
8 | BRTSALYTLTAREEZN BREL% B& SN 3.2
9 |7RNVR - LETFUREEZEN BETSH R&EIH A 3.1
10| 79747 - F7ART+—XBEEN BELS BEMTH AAH 2.8
#A A B4R SR 54884
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W/\> /— FREIT ETF

72 FREE SAEEE LI5IREIES
FELGERENR KEDOTBEREETAS
BEBRADOEXRSH MSCI US REIT - 4 V7w Y RICEEY 2REMELZBELES.
Zitad GERASM) 0% Y NA—F - TL—=T -4y

OERETEE 2015428 18~201651 B318
L8 (FXFL)

Investment Income

Income

Dividends 1,488, 943
Interest 69
Securities Lending 558
Total Income 1,489, 570
Expenses

The Vanguard Group—Note B

Investment Advisory Services 3,462
Management and Administrative—Investor Shares 6, 297
Management and Administrative—ETF Shares 26, 634
Management and Administrative—Admiral Shares 15,139
Management and Administrative—Institutional Shares 5, 757
Marketing and Distribution-Investor Shares 658
Marketing and Distribution—ETF Shares 2,518
Marketing and Distribution—Admiral Shares 1,572
Marketing and Distribution-Institutional Shares 414
Custodian Fees 472
Auditing Fees 44
Shareholders’ Reports—Investor Shares 68
Shareholders’ Reports—ETF Shares 806
Shareholders’ Reports—Admiral Shares 123
Shareholders’ Reports—Institutional Shares 65
Trustees' Fees and Expenses 31
Total Expenses 64, 060
Net Investment Income 1, 425, 510
Realized Net Gain (Loss)
Capital Gain Distributions Received 369, 288
Investment Securities Sold 2,513,086
Futures Contracts (7, 857)
Swap Contracts (529)
Realized Net Gain (Loss) 2, 873, 988
Change in Unrealized Appreciation (Depreciation)
Investment Securities (8,491, 475)
Swap Contracts (3, 388)
Change in Unrealized Appreciation (Depreciation) (8, 494, 863)
Net Increase (Decrease) in Net Assets Resulting from Operations (4, 195, 365)
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O#H A L 884A
20165 1 A31H

A LES E 35 FHALLE (%)
1 | Simon Property Group Inc. Retail REITs 8.2
2 | Public Storage Specialized REITs 5.3
3 | Equity Residential Residential REITs 4.0
4 | AvalonBay Communities Inc. Residential REITs 3.2
5 | Wel ltower Inc. Health Care REITs 3.1
6 | Equinix Inc. Specialized REITs 2.9
7 | Prologis Inc. Industrial REITs 2.9
8 | Ventas Inc. Health Care REITs 2.6
9O | Boston Properties Inc. Office REITs 2.5
10 | HCP Inc. Health Care REITs 2.4
#A A SRR 152884
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BGCI AT T4y Y -0 70 K 95 XA

772 Rzke

NEFEREIES

FRGREXMR

HRASEOHRIEREY - BHFEY - Y. BEEY. £E

BEBRADOERSH

VATLEBRICKYERMEORIMGHREEBELES,

RiIxt CERARH) OBH

BASHMITEY b - IRTA L+

OERETEE 201545 8300 ~2
Realised gain/loss

Unrealised gain/loss

Other expenses

Investment management fee expense

NET PROFIT/LOSS FOR THE PERIOD

0164£ 5 A31H

(B M
Realised gain/loss mutual funds (111,491,171,
(111, 491,171,
FX gain/loss — balance sheet (4, 528.
Unrealised p/| settled mutual funds 71,791, 506.
71,786, 978.
Administration disbursements (17, 399.
Administration fee expense (174, 004.
Audit fee (85,913.
Bank charges (29, 930.
CRS Services Expense (30, 698.
Directors fee expense (58, 353.

FATCA Register fee
FATCA Services fee expense (59, 845.
Financial statement prep exp (29, 114.
General Expenses (43, 587.
Legal fee (105, 022.
Organisation expense (138, 493.
Other Professional Services Expense (66, 816.
Regulatory Fee Expense (69, 375.
(908, 554.
Incentive fee expense (737, 605.
Management fee (4,795, 672.
(5, 533, 277.
(46, 146, 025.

)
95)
95)
64)
67
03
41)
7
00)
36)
42)
21)

.08

56)
56)
32)
56)
98)
60)
20)
87)
00)
00)
00)
79)
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OJRAE & L GL 86 4R
201645 A31H

FE4R (] BE E3 FHALLE (%)
1 | JPN 10Y BOND (OSE) Jun16 BHEY JPY SN 422.5
2 | EURO-BOBL FUTURE Junl6 BHED EUR Kawy 261.5
3 | BP CURRENCY FUT  Junl6 BEED usb KE 186.7
4 | JPN YEN CURR FUT Junl6 BEEM usb KE 150.0
5 | Euro-0AT Future Junl6 E&EM EUR Fay 113.4
6 | EURO FX CURR FUT Junl6 BE XY usb KE 98.6
7 | C$ CURRENCY FUT  Junl6 BEED usb KE 54.4
8 | AUDUSD Crncy Fut Junl6 BELY usb *(E 46.8
9 [ DAX INDEX FUTURE Jun16 MY EUR V] 23.4
10 | Russell 2000 Mini Jun16 HRIEHEY usb KE 22.8
HAA SRR I 128%%%

() 88T, GCIV AT =T 4 w7 «=ru7 7 R 75 ZARFEEEA LT DEHERTT,
(1) Ex, e B35 LT B G I FTOFTER T,

SOUHAKRBIE, Y77 v Nid TEAREESR Y 7> B GESHEBIREFIRE) | ZHAANT
WEHADT, Y7 7 FOFRITFZH L TOHEFA,





