@ GCITIVAYAYETPYE (RER)
EBMERE NN EEES

XEH : 2015598250 {S5tHAR © £EHARR
RER : B#F9H25H (KREHDZEITR=XER)
Fed  HRAEHGCITEY k « IR XYV L

E AR

20255 12H30HK=

EARBOHR

2015/09/25 ~ 2025/12/30

G) (&F)
14,500 120
13,600 100

12,700 80

11,800 60

10,900 40

10,000 20

9,100 0

HERS 2018/04/19 2020/11/11 2023/06/07 2025/12/30

® SIS BIREREME(LH) © BEMBCLH) - MEEREGH

#*7F—2id. REHB (20155F98250) M SERBEERETZRRLTVET,
#*OReBREEEMBR. HEe Bi515) 2BRELLBOLLTGGHHELTVLET,
BRI, FFERMERROMBTY. (D NE7 7V FICRZERI Z2THBIIETL.)

Pk
REH D&

2025%F09525H 0F
2024%09825H 0F
2023%09425H 0M
2022%F09426H 0M
2021409827H 0M
20204%09525H 0F
HERRE 0F

KOERRRICE o T DEESENEDLBZIHE. Fldn
REZIhbhBWEENHD £,

BAEMEE - MEERE
2025%12H30H
EAEM%E 14,1698
B ERSE 17.3212M
BRER
HARG HAE(HEE

15 A8 0.2%
3nH 3.1%
61 H 7.8%
15 5.2%
3% 12.8%
54 9.6%
104 37.8%
REF 41.7%

X7 7Y ROBEERG. HiEe (Bi515) 2BRELLD

DELLTHELTVED

RIGEEFRRMED T O HZEMIFFICRELEZTOT, RETARRIETNTVZ DD TIIAL, BEMBOTRICLDIBREZRD . RETAZHDALILDHDET, HBFRD 4

BRIOIOFWNICDOVWTY ZHTTELLET W,

HYBFRHE, BARHCCITEY k- IRIX VM BT 7Y FOKREHOSE L 23 EHREHRZ BN LTERLRTABRTY, SERORRIE. ERBROBOTHD.
FRFEBEBENZ D H D E T, HEHEHOT - PREBELFII. FROEARREEZTREIIFRILT2DDTREHD A

1/14

'I' GCI Asset Management



BRLAR—b

GCl Asset Management

BMERIE AN BEES

SEER

GCITIVAIXYERIT 7R (RER)

20255 12H30H K=

BEEE BREENSSE
JrUR  EHRk ERES F58 T5E
FER)H— +3.5% +11.7% -0.9% B Ak 20 /@ 0.1%
BEERE 7.5% 18.8% 2.6% SEEVR CKE) 29 A 0.2%
TARE 8.4% 19.6% 2.6% SEEER (BR<KE) 35M 0.2%
=LA 0.5 0.6 -0.4 FERERR 3M 0.0%
IITa /L7 0.4 0.6 -0.3 SoEEES CKE) 0H 0.0%
BARO—49 -19.3% -32.2% -16.3% HAMES (' O—/VVBR<KRIVET) 0M 0.0%
1868 = 0.6 -0.0 BN —~(BA) 0M 0.0%
XBEREZEFILTHAR—Z, YIT7 VRDFZREH(2015F98258)H 5. A —~CGRE) -8H -0.1%
EREERFTORETEL, Bt REE THARERERII— U EERREL AT TP IR 228 -0.2%
TEHE. :
KR CEALAIERE . N EN CREALERIC DV T 2 CBR<ET L, BHEER -TH -0.0%
BRI IS, UT7 VROR UFI—2TlEBY E A ABNVIER -17 M -0.1%
FDfh EETEHINE -6[H  -0.0%
55t 33 /0 0.2%

EREHEH: 20255 12A30HK S

HRF:GCI7 YN YRIX IS TI—LIN=T

THERTERLLERICDOWVT)

ERHR  BLEAH TOPIX

ERf&%: Bloomberg Asian Pacific Japanese Yen TR Index Value Unhedged JPY

<HERTHEALZEREZHAHTOPIXIZDWT >

B2 H TOPIXIZ R BIFE R IFFIRE MRt IPXMRH R IR &4t PXH O BIERI (LITFTIPXIEWWET, ) DHIRNMETH Y  BROEL. EHREOAR. AR CREAH
TOPIXICEEY % IR T DHER- I\ IR UEEAH TOPIXIC RS ZERIIFEZICET S IR TOMER FIPXNELET, JPXIE., BEEZHAH TOPIXDIFHENEH R FAKRDESE, BT
XIFHRTICHL. BEEEEVFEA.

<HERTERUZIN—LN=T - AT VIRITDVNT>

8t IBloomberg®R & &L U T I—LIN—JESH1VT v &, Bloomberg Finance LP.ELT BA VT VI RDEBRETH D Bloomberg Index Services Limited (LUF
IBISLN) Z XU ETDEERM (UTMIELTTI TIL—LN=T ) DY —EZRI—ITHY  HFRABMGCIT YN IR IA UM L DRHEDENTOFERDEH IFERFEINTVE
o T —LN—=TIEHRRABHGCIT YL IRIXIPEIFIBELTH 5T, F£2. GCIT VY IX VNI 7 R (BRER) KR, XiF. LE 12— #RIZEDTIIHUFEE A,
TI—LN=T(F GCITVFIXINT7 UR(BRER) [CRET D LNVR2 T—Y EULIBMOEFE ., EFEME. FRETEMICDOVWTHRIELEE Ao

FERLTV 2 RIEHICET 5 EFE. INAMEEZOM—IDERNIEENENDIEHBDREATE L EARTIC/ELET .

EXEER D

HA#: NEXT FUNDS TOPIX:E#H FI5ik(E

Rzl SEEmBRCKE) /N7 — K- S&P500 ETF
3.00% Wikt St (BR<CRE) : /N UH— R -FTSESEEmIE (< KE)ETF
Lz FEEK: NUH—R-FTSE-Iv-Iv5 - Y- vYETF
mU—F EPU—R(BA): NEXT FUNDS SSEREITISSGEE % LSS
L. EAU—RCRE) : NUA—R-UPI-ITR7—k ETF
52,200 AYITFUR: GCIVRTRTAYY-P0O77 VK Vol 10 95RA, GCIF4 K=Y TP EF

SRR CRE)

WIPTPIR 95ZA

14.00% Be. 20M: GCIRA—T—LRP—T7 UK Be- GHEREES
KIS ZOMADES 11, SETISBESIC L ThERICES T3 THENBYET,
U K PSR . T 7 YR OMEEREICH T2 LETHY . MEE AT AAT00%I
50.00% BORVGENHY FT,
PRI R A %2025F9 BRI
FrEER
3.00%
EARU—~(BEZE)
5.50%

B —CRED)
4.00%

MIRBEERIER T OHZEMISHZFICRELETOT,. RETKIRISNATVRIHDOTIEHRL . BEMBEO FTHRICKDIBEREHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIOFWNICDOVWTY ZHTTELLET W,

MYUBRHE, HRRARHCGCITEY b IRIXY I YT 7Y ROBREBHOBE L A ZERIBEEZENE L TER LZBRGERAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREHLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
2/14



- BXRLAR— b 2025128308 K =
B8 GCITIVAYAYEIZYE (RER)

BMERIE AN BEES

R—bT7FUF

BENBMLL

BERR =
1l IREEF 97.4%
2 @ BRe - zoft 2.6%
BERR =
1 ZoMEy 0.3%
A7 7> RRIERLE
FEAREIR R =R
=2 REEF BERER = 1458 3578 64 B
1 GCIYRAFIYTA4 v +XoUO7 7> R Voll0 V5 XA ANyITFUR 34.2% -0.5% 1.7% 4.8%
2 GCITAN=2TF7ARTZIVIT 7T 7V R IS RA ANyITFUR 14.6% 0.1% 1.8% 2.6%
3 NEXT FUNDS TOPIX:EEhA FIg4%1E HA% 13.9% 1.0% 9.0% 18.1%
4 )N>H—FR - S&P500 ETF SoEEM CKRE) 13.9% 1.2% 9.0% 20.6%
5 N2H—F - FTSEAEETE (BR<KE) ETF FOEERE (B <KRED) 6.5% 2.3% 10.5% 19.3%
6 NEXT FUNDS SREFREITIS#UEENR HIBIR{E ERU—k (BA) 5.6% 0.0% 4.9% 13.4%
7 NoH—RK U7+ TXF—LETF BAU— b CKE) 4.0% 2.2% 2.8% 8.8%
8 NYH—R-FTSE- IX—Y >4 «<X—4 v YETF FrEERR 3.0% -1.0% 4.5% 17.4%
9 GCIRRZ—F—IIIY—T7UR - 1.7% 0.0% 0.1% 0.2%

AT 7V FORSERIZ. Dite #5180 2BRELLDODELTHELTVET, . AEETEEICOVWTIAHBEROBSERICED £,

MIRBEERIER T OHZEMISHZICRELETOT,. RETKIRIEISNATVRIHDOTIELRL . BEMEO FTHRICKDIBELEHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIODIFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXV I T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
3/14



BXRLAR— bk 2025128308 KR =
B8 GCITIVHAYAYRI7ZYE (RER)

BMERIE AN BEES

REXNRT 7> FORNR

BREWNRIT 7V REREFEES) - GCIVRTYT4vo-¥o20772F Vol10 95XA

YAXRBRCOR—TAUF Ei=EA BN
EE - EE MR B = ES B
2.5% 1.5%
2.0%
1.09
1.5% 0%
1.0% 0.5%
g-g;’f 0.0% - -
. (o]
0.5% — E -0.5%
-1.0% -1.0%
-1.5% 1 59
-2.0% T2
-2.5% -2.0%
KE I—0OF  ZOMEN SES EEE KE I—0OB  ZOMmERN SES ERE

BREWR I 7V RAREEES) - GCITA/N\N\—YT7MRPILI7I7IR 95RA

YHARKRTOR—I A1) F 828R
=BE ~@E%F X JETATa =AY =fEE =#X - OES1Tv
2.0% 1.0%
1.5%
1.0% 0.5%
0.5% J _ I
0.0% - . 0.0%
- 0,
0% 0.5%
. (]
-1.5% -1.0%
-2.0%
-2.5% -1.5%
XE  1-0B o BX EEE TS5+ XE  1-0B zofE  BA @EE JEF 7

R EER: 20255128 30AKR

HRT:GCI7Z Y- YRIX U

¥ _EER—IAVAMED T ST RIVIVEBET B(CH= > TEVAN SIS DIHEEEMREALLE T Y, V1T RIFV3—MRIDIIVERKRLET,
FHLEIFRIVREBVWTEVANDEDTH D7 HFIERIEIR— T4 VAITH T B RIZE I URERIGEVWVE TRIEDEEZISNTLET,

X _EECIBZSPERISEIRIRE . BTN SRR AN EN T,

MIRBEERIER T OHZEMISZFICRELETOT, RETKRIRIEISNATVRIHDOTIEERL . BEMEO FTHRICKDIBERERD . RETAZE DAL I LHAHD T, HBFRD MY
BRIOIODFWNICDOVWTY ZHTTELLT W,

MYUBRHE, ARG CITEY b IRIXY M YT 7Y ROBREBHOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORBIR. ERESOHOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIZFRIETIHDTIFHD FHA.

'I' GClI Asset Management
4/14



BXRLKR—k 2025%F 128308 K=
GCIIVAIUXAYEFI 7R (RER)

EMAE 9 EEEE
ERASHEOXY K

RERE

<#R>

2025F12BD 7 O—NILSETZIE ERLE LT KETIE. AIBESEWOEBICN T RELETIADERHNS. N1 TIB%EEXRDFT X
Ay VBBEEEROICTEIZBEDRESNFE LIcH . KEFEHHEEESR (FRB) IZ&ZFITIFAZ X Ao cidh. KFEFKKF
DRBEHDNTBOBERALZEZHHTIARTH >l eh b BVRINZEBHECED L, —A. AIBERAHNSDEES 7 MIELD
TBIEVEAD B I, NYA D, S&P500IEMII—RFE FRESMEZEFHL E L1z BUNTIE. 2026FH5 K1Y THER A V7 SREBYE T
BEEHMIEARINZ e S2RFHEAOEFIEE o/ . EEPRIRIT (BOE) ICK2FTIFREREZZZICHMIEER L.
MM@EEH@%&MEL%E@%E%L&LtOE$Tm KEKRTH TOABESROKMARNEGEAD. N1 TIHKERDS
VWHRFESO%MISERICHZ T3 EEBRESNE LY. BBOHZERAIEZ I e AD. MaICERLEF L. —A. BEREHESMOLR

EESIBTURN BN R ED STOPIXIZEBAICHE L., FEESEZEFHRLE L.

<fm%>
2025F12A0 7 O—NILMESFHIZIETELE LT %lli”ﬂﬂlﬁl Did. BAORBEHN LEPKREOMBELBRRI A ZERIC/O—

NILTERLFE LT KETIE RKEFLHATIHEER (FOMC) ZHIICLIEEVWFEI LA— FPEEORBEN ERORZEZZ (T, ARl
FICEFIEEFLE Lo FOMCTIZ0. 250/00)3F|J—FU'Kﬁiiﬁ@um@jﬁﬁgf%@t_&)a)%ﬂﬁﬂl1 BANRESNEFIIETICELDOD. &
HOFRBA Y N—D'5SBOFTIFICIFEERZBDNRENILRED 5. EFOBETIEIFRENE RO £ L, BUNTIE. F1YD20
26F DB HAMEA LEBIBRADBEA B E o7 C &0 BNPRIRIT (ECB) H2026FICH LIFICERL S EDRANFLLILC LR
EOMEREN. EFIZERLE LT BATIE. BIROFM EFHEAZERICBANLIDENII LFERATHR L X LT, AREMEEORTE
2B TIF0.25%DF EIFHRE SNBEREFIFI0ERD DEKEL 4 30.75% D LD Z20BROARZERICHIELFI LT Z
THLDORAY. BHBIEICL ZBBUBAQEMD S, ERIE—REEFLE Lo BR10FEGEFED ISEHED2.0%%Z LED. —BF
FRTERD DEKELRB21%EFTTLERLE LI JLYy bMHZICETFZILD Y k- KTLy K (REFOERNZTTERICH
TBLEFEREFMED) F. FRBICK B TIFPHATIHZOLFREZXZICHRNLE LT

< BEREFF (RET) >

2025512 B DQRETHEFZIFHIZBICEE F 50T 4D £ L1z, KEREITIZ. FRBIZK BN FIFHEHOBREVKERASH O LR %
ZIFT. FELZE LT ERREITIZ. BEICKZF LIFCPERRBEFOKRBEBLEEINEREAD TETZHEODRESNE LN, BRI
HHEOLEEZZZICIZFEIXVWERD L, BRAITIE. EEEITPEE - YWREAITHAT I MNTA—LLTE—A. 77« X@IFH TV
9_/\72' -L\Lzailzﬁ_o

<ANYTIT 7Y RTEESE>
2025FE12BDAY 77 RHBIEERLE LT BRAITIE. FL YR T+ O—EBROCTABIRA YR 7 U M T +—LLT=—FA.
BEI LDy MO EST—E S —CHBREDR T A —NT+—LLF LT

MIRBEERIER T OHZEMISHZICRELETOT,. RETKIRIEISNATVRIHDOTIELRL . BEMEO FTHRICKDIBELEHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIODIFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXV I T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
5/14



BRL A~k 2025412830 B R
GCIIVAIUXAYNI77YF (BRER)

BMERIE AN BEES

ERASEOXY R

HEAREE

202512813, BEAXRBERMNE>TAY P T 7Y RZMA L/ O-NILBEEICHEIREZITUVWE LT, 12B0E%#ME (DB
’E) 3. AIARICEN02% ERLE Lo 77> FOREMEBRICK L TIZ. BAKPIERN CKE). TEEMK (RKE). FEE
BH TS RCEFEELI—A. BA)—F CKE) PAvPT7 YRR AFRICFESLELT

<S$B%#EEDLE->T>

HITELTEDTESTETVET,

FLOWEEDZZICHID., FTIFREDREREZ REIMNABRSHNSRXOTEELTHIVWVEBVE T, TEETIESISHS. HER
RNAMEBEE CENNASRBERZEA DB RV —S vy IRPBRATNTED., ZORBLLT. 1V 7 LHNAEEBRENEELD
DHDFET, EHENASTDEHBIEH>TH. LEREZEIENNICEVIKETHR LY T VBEICHZAId. 2026FDEAEEZ 35X
TOEERHIIER T,

COESHEBETTIE. BHEPOE LIEBEELNSRENRVA—VE2B3IZBRBTRBD FHA. LBFEDO A —ERRERERIN
TWze LTH. 1V TLEEZELSIVERER—ITIEBENEZHIFLICKVWEEMRULWTULET, CNE—BHNARKREWVWSEDH, B
FERFBENDH S THRINAISFHEIEZ ANETL &5, I, REHESMHAKBICT A F IAOKREHPERBIZEINTULWEAE
T. TDERAHIEETT,

—AT. A7 LICH L THEMIICEVOR., CEINROREZEL THEZESHDIHABEDIVILAYSEETYT, YT77VRT
IE. 7O0-NIEBEORERZDHDEVRZ—2DRBRBEMEDIF. ¥R ER— T VADEERITELTVWET,

Horb, TVILHNEEETIE. BEMROEHILAZICADNETY, ECTGCITVEIAY T 7Y RTIE. FILEFT1 T
BrLTAYS 77V REBENICSERAL. THROTHZOLOEINREAE Y LEZERFEEHEABODETVWET, MIREOETEENT
ICWKDTIEBL, PSR RITA0%BLT. R— b I 4 UAREOLESZEZHB I ZERLTVETD,

EPHOBALTHETLVLDIEK. RPEEEERICPVLVTRDEELRDIL NEEE Y THITS 2] TlEEL. FilRtAR3EYIES
Fy—%BARICL, FODETHHEREEDL>TERAEMRIBZICLILEVWSETY, 2026FEH5|EHE. NMEELZEH L LWHES
FEREL, SREOABIFLEDIC. FIEDOU R ERWOHITENS, BINAU2—>0RAH LIFZEELTEVD T,

GCIZVAIXY 77V RDBEFIE. VRIVEBERELLT: TREDEU REBZDATITA v IICHBIT ST, 17
REBT/O-NIUEEORENSREFREFTEIIHA L. TREORS T )T 2INBEROV D2 LTEHFICRBELEBZIANYS T 7
VRER—LTAVAOHFRKE LT AR—IATOURIVEEERELL. BENEARREZREDABRIFLEDICEELTEVWD X
ER

T 7o — - AREUFRCEOFRMTR LLARE
X EEEOXY ME. 2026 1B13BICIER LB DTS

MIRBEERIER T OHZEMISHZICRELETOT,. RETKIRIEISNATVRIHDOTIELRL . BEMEO FTHRICKDIBELEHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIODIFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXV I T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
6/14



BXRLKR—k 2025%F12H30H K=
GCIIVAIUXYEFI 7R (RER)

BMERIE AN BEES

EARAOXV b

Bt

<EwI-EI9Fv—>

202559, FIC—EOEXREERIODSRICENE T HIE. ZORMRE G2 VY -EOF v —(10FREDRM#M T Y/ OREE HEL =1
BRIEOZEH) ORGSR ET > TVE T SEIECNETOREEIRYIE > LT BBLZVWEBULETN, BERBGRABKITEENSF
EHYFEE A

W71 21T LDREEA I LREADERR

LOPURNERERIBLEDIZ2015F9BATIN, ZIHSTSICT15FMS2000F4BOHAHRILFE, OO /N, QFFFOHBRE. @
EERBEER(ITIE) EWS 20 ERICE U EIDOAT LA VR BBEREDIEVWI VIV IZRDERFC, T4 A1 ILEAER > TEA
‘lez-ﬁ&ﬁﬂﬁ%ﬁﬁ"ﬁ?ﬁ{t@”étt\ﬁ By t"’?ﬂ’-v—’&%ﬁbf%i L7z FUT, DO @& HEEF) R0 DBEIE ERE o T &y, 1980F
RLBE<HEWTSHRNGT 1 Z1 L ESFR TRV RICIFRRERFDITENE L,

WHFBEMORAR/IN D THDE ERERAXEBFOBEREDZOHKELRE TERINEEHB D 7172 A(KREOEEEFRBITREVA
N3BE)EFOEROGHGHEIZELY., 1940FEH1 5 1980FXTL40ER D1 L OB UELZ, TN, 1980FLIEA0FEMIZZO—/NL
EEERICULET 1 A1 2 ILERD RS ELER, TNERENICEBLLEU -V GHEEDRSHENENSRMEN S BFBUEREN, D0 18& i
BEURIOIBEEE(OVPICE DI TRBIE KAL) & 22 C A S B E 2 U7,

B O—-/VHMEDOERL Y REOEDIETE

F0O0—=NUElE, FROEYEED TEERRE VWS BEEEE 6L —A BELAPHBE S SRS E DRFEREEELELE L, LiLaht
5. NEOBBEADEREENERNERTIEIFEZICLL, FO0-NMEEVWS A KEBERBHRETERLEZZFTT, T IV (DX) 08k
RIFRREEBNGRE SN = LT R E Rt/ 0—-NNIBBEREERIT TOK I EMEFINET. — A B1 U ILESRICEE
EHYGT T S B NS BEREBERN E D & TS B EIAETITS  RELECEEBEFS<EREVGLS, T1 AT VI D>T-r LM
BREECBTULEELOEREDNET,

BEERSIEI I - AYIESRAICELMHE

KEELEGEIC, PRBTOMIIEARHNELSDRREAREL THY, HRNRHBESEEEEC /S PR AW LBRIBL S, FNMEE
RRICIETFIBEORAZ LOZ1 U ILEAICDBRRUPTVEEZTVEY . EEERE VS EA TR, 1 IJLREICHSE L ESIRE Y%
BELICKWES, ERVZERFHREEZIRIC. MR EEB/E T3V IL - AVIDFAREREEI S AEEDHICT ERNENG D EEZ TLET,

Fiz. ABETHE TIERIEARNAS EH. BE TG EEHNLEE TIEERA DT CKWNRERELTWET ., BEOPETIRERI(C
EDTIRAESEEA—TUICTBET AVIIRNEBITIZRET TR ABEREES I 2 EEARETUR. BEMNIC. AZTORFEIAV &
BEICBEEBL. FO5ZTUI—0OBAEEBIEL TVWY D7V RICESTIFAMMICEROBES 85T WET., BE AT S Gk
ETIEERADHELVWAZHRELTHY, ECHTHERENADITREFEAE LV TEETCTZFTAN, 2025F9ANBERMBHIENTAR/ZOR
B’]%‘f&aﬁﬁiﬁ’&uﬂﬁ'%%@l-_fd\%__f%'ﬁb‘ﬁ%)_t h)l/lﬂtt"]ct”(?ﬂﬁf@%};t ;U)ﬂ(—ib\b*btt_ﬂﬁb‘ Ei%&t% I__|7J<—§|-_?:3:
FEIEFAVIIRNEHRTDIEARR VE#HREEVWADIENS, BEAYIIIDVWTIERINE TEEEEL CHERICHIGL TEWIET,

W5 |EHRE ARCETKURIEEERET 2 EAEFERE

EQIIBTHRREIZH>TEH REREICE VLT, [9BUEZNICE DIRIVEBEIREORBDVEDEEZTVET, TUT KEAEIY
FIAVPRDR—IAVAZEEFRETEEIT7 VROFHEAINS T T TOERTY, &<IZ 3—~RIDIV(F/UNBABD)IZEEDIEE
AIRERAY DI P VRERAT S E T RN D BIREZELE I -V ER/DIENTIDEEATVET,

L7 VR TSREICANDS S, FETOEE A VEBEDSEERICHIH TS EICHE). BEMEDFEERELLENS, AR O—
NIVEBOREZ)Y—ORRELT, REANGHEEZBRL CEWWET, ZHEDH LI XITEMELTE, IHLAREEEERAICNTS
TLRWEBEIBRVWEE BERARPEEER - BEEKICC —RICSNUBH<ZETVWETED, BRAVBLLEITET,

<HAEERT >
Ewd - EOFv—%FiRIC, 20265F 98, F1RINEAREEE TOREETVELE,
ﬁfﬁﬁaiTt@%j?Jhmuxomﬁ_(; EE$7 5%(E#“S%)a:ﬁ!ﬁm*ﬁmﬁua:non\im

U)ﬁinﬂﬂ‘&'%ﬁﬁ”%l;tt&bibtu

DN LR (BEHMETE) PABAYIIA D ERRED S, BB EZEE LTS E5S(ER BN TTH, BT TIFRERI N, R enil
HEEELEDIMEEASNET, LALANS, BV - EOFv—TEBEA LAY, 1 JLVRETIIHEMBICTHIC R SEEERE N e h
S IR ESER T HELFET,

QGCIIUVAIX I IPURIEAR—ATODURY -US—2 DR bEBISTERTHY . ASEBEEICDVTIL, REHIICIUEHETOAE
AYIEITO>THUET, BRI THSREEROERICAT S EMBLIECEE2 . PR/ZIZAEERIC. 75 ((2011E) 15160
(2024F)EFTRTICRARERHAZ NV RERELIZEATVETH. BXESREBCGRBEICENN DS T HEEANZZ BL\DEFETT,
160M%ZZERL T, T &RITT= L3 GAZTRBH R T SIAEEIFEN BV ETH, BPACERIIZ S EERIBESESHENSOIEFEVV O =
THZHRL TWSEEWAE T, ABC DV TIRLUEHNERISEIT > TWSERWEEZTHUET,

% 2025F9AFKER

MIRBEERIER T OHZEMISHZICRELETOT,. RETKIRIEISNATVRIHDOTIELRL . BEMEO FTHRICKDIBELEHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIODIFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXV I T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
7114



BXRLKR—k 2025%F12H30H K=
GCIIVAIUXYFI 7R (RER)

BMERIE AN BEES

77> RIGHR

77> ROEN
LUIPYRIE, TPYR-AT - T7UXARICED. BEBEDS 5ERNEEICMITEIEF 71 TREEEA L. EXHEOE
AR ELBISL GERETVET,

77V RORE

1. BRETYAIUXY b OREFEZEEE LI-RIBEAZITVE T,

KRELPARFOESE (TUHATAVE) BPRELTELREFE - A4 L z2EHr L. BROBEAREBEROET £HRBICHIZDRDOL
TRELTWREITZ & SICEXTESNIIREFFETY,

2 FANEFTFATRELLTAYS 77V REFBALEY,

ANy T 7Y RER— T VAITHAAND ZE T, THOTEREICEVW O 77 ILzBIELET, oo CHICEDREBNAU X
- )E—2DORELERD £,

3. BBt E CHADBBERRICR - =0 EEEZBIEBLET,

BRENRT 7V N (REFHMS) 2EL TLER. HEEZSCHAZEOMKN. BF. V- bRCICHOEIRETS T, JO-NL
BREBERRICD S TIRBZOEEBEBRIELE I, £/, JO0—NILOEBREICEDR— L7V AD U RVERERD £95
AEBEEICOVTIE. BEHIICEDHATOABAYSZITS5 28BN XY,

<EBERADEXEZXZXVZX>

YI77VRIE. TETEFATBEEZREOMIT. REBICHEZTIES LVLWEARBEZZRLTELI VA TXY b (KEEHE) B
BEBREBFERIC, FILEF T TREZBENISSEA LI O-—NIILOEIREZTVWET, URZEUE—VDORREDE « BRI TS
crHlc. BROAXMIBEEENLL., EREEORIMNBEZWEMNICBIELE Y,

LT 7 Y ROBEREFEIES VY TILHDiEME (Robust) TY, REJX LTE—MA. BEAEERD (F—4 vk -R—FrTxUF) ZREL
kT BEINSVRERITL. BERDZH#IELE,

BAREERS (F—Fv b - R=—brT7x0F) 1. BEVRIVZERSWICEY L. WREEORIECF v /NI T (FERE) &
CEBEKLTERLAEENRIZN—XOPR T, RROHZFEVAZA—2 Y RB3ESICEPEXRZRAELE T, FOBLOHEHEYL—R
REICBEICIRDEIINT, BEIOX MEINHILADNS. —ED ) AT EZMERMICMDEITZ VWS, TJLOBVERZERAEET X,

EBHBEETRICEVWT, Do EELRDIE T T, ETFICLST. 5FKWK I EH, E5THVEZTHLHDETH, BhTLE
HTLES (ZFDOBLIFEYIDLTLES) CrEEITIRL, 98U SEREZFALEURIVEBZEHRLE T,

MIRBEERIER T OHZEMISHZICRELETOT,. RETKIRIEISNATVRIHDOTIELRL . BEMEO FTHRICKDIBELEHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIODIFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXV I T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
8/14



BXLAR— bk 2025%F12H30H K=
GCITIVAIUXAYET 7Y R (RERE)

BMERIE AN BEES

> FE&R

BBV RV (BEMBEOEEHER)

77V RE EBETOHZEMESFEF NEREEICIIARBEFHIIIDHDET,) IRELEFIODT. 772 FOEEMEBITESHL
9, LIH>T REZDEEFORETARIRIEINTVE DD TR, BEEMBOTEICLDIBRZRD . RETAZENDALC
EHBODET, J7VFOERICLZERIINTREEQESIICRELET, Ab. RWEEFKIIHETSLIIELD £J,

HEEMBOZHERE LT XTFOURILHD FT,
HffilE. RITEOFRE. BE - WBKROZECS LU TN SICET 3ANTMOELCERADEEBE B LICED

WEEBV AT pgy v, HENTELABEE. REMEOTEERY 40 £ 5.
BEL COMIEE. —BNICSTET (L8) LABAIKBELAD (EFAD) LET. 55, BELCHEHEF
SFITE 2 TH3EBE. O LESNEHCLZMEROEHIIBEEESFDGE RTINS RZERALRHD £9, £/ FiT
- £ EEEL L ORERROEA Y S UL 5ICHEY 3 ABHEO SO EANOEF BB LI & DEH L £
T, BEL COMEN TE LA BAE. REMEOTEEEL 50 7.
D romesy = OMEE. THETR CRBERDE, GEH, FHEGELL). SHUED. HREHOEL, BELS
i SRS OLE. SELCOBEICEDEHLE T, Th U— FBETU— FOEBAHOEM, HERRO
BB L Io & DEEHEE L. BEMEOTHEEL 50 £ 7.
ABIEEE. SEOEFRR. BABSAECORAGERICENEHL 5T, BEEOENICH L THEY 4 -7l
Bk, BEMEOFEBREE A0 ET. 55, BTr Y FBEVRENR T 7Y E (REEHES) LT, 4
wupgyx, EAECOUT AEFOLEAL. ARERURIOERENEBANBDETH, KLIAYITHC LT

TFEEADT. NEORBEHOXEZRITZGEDHD T, o /HBANY P ZIT5BEOEREN L HERE
Flztk®m L T AERSFOAIMEVGEICIE. YZBELMHOEAERIENOIX HDDB EICTERSLET
LYo

BMiEEFEORITER D MEH. BETR. 2OMOERICED. FHLAL. EES. BASREZHSH LDHRD
ERURY SNIRKHETIRILNS CEDTERL A SIBE. TP TNDNFRAINZHEICIE. BMEESFFOMEIEITEL. &
EMFRDO T RER B BREMDHD £

REWMRE - #HICEVWT, BUE - BABEOEMR LIS DHTBISRANECIIZE. FIZEEICH L THIR
REDERITENTIZEICIE. BEICHSTOERDVEME 2D BEMBNTETZHHD FI, Kic. HEEA
DREICIE. TEE LR L THS - BAS LOCHRBEZORIEHAHEASRRO MR ICRIF T ZEN BRI T VVATEE
EHBD XY

AV EU—-UZRY

BFFREEAV N T L BB EW DA VR EREMEMBEVTIR. H25VIEEE IR OER,MSREMEIMBETLTVWS
RENED XY T CTEMIEESTE T 350, THORBEASIHEHMLAKETES I SNZ I eHHD. ZOER. BEME
@Tﬁ%lt&%?*ﬁﬁ%bi?o

RENK T 7> 8 (REGFER) ICEVTE, BED LBIRENICIRYABMES. TUNTr TPRETHEE]
BREDBRTRHTRETUCEIDR— T+ VA ZHEAITZI D HBD. BVETTULBRRHATELIIFGED LIFE
ANYyTT7URED DETTULBRRDIERLIBRICHEEDEEL. H7 72 FOREMBHITEZRIS. RETAZEDATI H
BRFEICRS) HOEY, o RENKRT 70 F (REGFEASN) OMEERRZ LE3E2T. "B T35 %570,
Y RENKR T 7> 8 (REFGFHS) OEEMBRISRYEMEEZFICIRET 358 LEANKRSEHTEeHHD. K
BRAZEDRALIEABDET, e ANYPT 7Y RONT =2 Rd. BE. EREDERARAICKIIK
BFIBILICHB . THOBMICEO ST, BAIRET ZERMEDHD T,

REEMBOZHERIE. LRICPRETNZDDTRBD EEA.

MIRBEERIER T OHZEMISHZICRELETOT,. RETKIRIEISNATVRIHDOTIELRL . BEMEO FTHRICKDIBELEHRD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIODIFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXV I T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGRAERTY, YERORAIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIFFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
9/14



BXRLKR—k 2025%F12H30H K=
GCIIVAIUXYEFI 7R (RER)

BMEKRE AN BEES
> RiER
EHAHXE

BB RFESHDNEDBBMLE LE T, FHLIFRFBSHICEMLEDLETETL
REA 2R BARARNAORLERAOEEMBE LE I, (772 FOREEMBRIZTIAFAHD TRRLTUVET,)
BARE RESUHDNEDZHAHETICERILWVW T
e B RFESHNEDBBME LE T, FLIFREBSHICEMLEHLE TV
B AfhER BRERIARNAORLERAOEEMBD SEAMEBRBEZLERLIBARLLE T
HhefE RAIE LT, BREPARMENSERL T7ERAEN SRESHZRBL TEIWVLLET,

REIE LT, BBA - REOEHIAHKIFRD. RESHAEDEHFRIMNFRIFI0DETICET LD ZY
FRIA IR HOBHRAAZNDELET, BH. RESHICI >TIIMNEHRLRBZHEDHD IO T, 5FL IFRTERH

ICHRBnEHhELIETV

BBA - e HIARETH

Za—-3A—JDORTHRER X/cF= 21— I - TAEFEGEIFOAER *F LVHARMARTHICOVTIE. RER
HELRBEARTICEEAVEDE LTV,

SR ERAMEDESETEXMBICITS L. KOBICIZREHIRZRIT358HHD 7,
SRBEIEIFFFICHITIWE | DELE. AERBEBEE | OFELEZOMPLEB/HRVER (REXNRE - #FICHIT
BA -0 ZIEEE (EREH. T EXRBEREEPEEREZSURFOEA. BRAKE, /—FTE2—E
BAZHD ABBGRAFIOEE., HERY) ICL3THEOEEEIIRBMOBMELETSSUVESDZELICET 3EE
FRIERUBUE L BRE) BRELEZIAZICIK. BA - BEOSHAADZMERIETZ . BLUVIT TICRIFSIFEA -
BREDHHRAHZIDHEHTEHHBD X,
{E5THAR FRBl L TEARE (2015982505 F)
ROWTNHDIZBERLICIF. LEETZ2 B ET,
BEES 77V ROBHEOOBNI0EAEZTRIBZ L E 12 LERTZ I EHZREDLDICERNTHB L
BHBREE /L ERFBVEBIRELLEE
REHR BFIA25H (AEBHDBEIIREEH)
F10)., BREFICEISUHLBEEMBKE. TRBAREEMEL THRSELZREL T, NRPEEDFT
NS5 R WAEKICED. T—HRO— e TEEITVR KRB - ID2D0DHASENH D £9, 5L < IFRFTHICHEM
Wghte<rEzn
EtEDIRESE 10JkM
nE FRIZ LT, EFLAEDHAEICEDITV. ZERFDER—LR—JIZIBEHL £, (URL: https://www.gci.jp)
BRI BRERS SUEERICRTERRSEXZERL. RESHZEL TN TV R RREICERNAEICK BiRM
== FFBEORMAETVET,
FR LIS REETRE LTEDRbh£9, RBEGAREERIEHEL. —EOEGERLLBEIC D8
LB IEEFFIE (NISA) 1 DBFEAMREADET, YT 7> Rid. NISAOFRRTIEHD A, EBHTRE LV
E e BREFEAHEDOBERIEH D £ Ao
¥ EERIF2025F9AKRIBEDH D TY, BEHNBHESNIIBEFICIE. LEEOARBHEBRICRZIBEDLHD £
ER
« IRFERHICK >TE. TEBHEDBTRAAYF Y (FfR) HABETT. XXM vFU I OBRICIFRERLCRE
AAYF2Y

KRICBETNZ 77V RICH L THEBREZCEBULLEZ XY, FLIARRTEREICEHAVEOELRTY

MIRBEERIER T OHZEMISHFICRELETOT,. RETKIRISNATVRIHDOTIELRL . BEMEO FTHRICKDIBERERD . RETAZE DAL I LHABHD FT, HBFRD MY
BRIOIODFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, HRRARHCGCITEY b IRIXY M T 7Y ROBREBHKOBE L A ZERIBEEZENE L TER LZBRGAERTY, YERORRIR. ERESOHDOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREILIZFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
10/14



BXLAR— bk 2025%F 12830 K=
GCITIVAIUXAYET 7Y R (RER)

BMERIE AN BEES

77> RiER
MIFPYRICRIER

BEAMEREIC1.1% (Bik1.0%) £ FRY LT, IREAH N EDZE+REL TELBL LET, HLEREAHICH
PBARTHR LA DE S,

BRERFH HOFE Ao

EEMERRE BREFIARNAORLERAOEEMEAIC0.TNDREZR L TFIEZ. CHRERICTHIBVWILERT,

LB ERREEIC YT LER0.5258% (Fi1k0.478%) MUK

EREHEER (GFEHRM) BBt LETh. EEHEBORTN6 1 BIRTES SUEHBHRELIIEERTOL
ZICERMELI SZIDONE T, EABRMRELVZDERDIE. 77> FOMEBEBEREOKRSICHRLTEELE Y,
<(EEHM=RH L2 DED >

TS DB
FIEEERRER E5LRE= (&5
e g BReatt SEEatt

. F0.5258% £F50.1408% F£0.33% F50.055%
SOOMFIRI TS (BE4R0.478%) (BE3R0.128%) (BE4R0.3%) (B£4£0.05%)
500128, F30.4488% F20.1078% F££0.297% F£50.044%
1,000EALL TERSD (#i$20.408%) (#i4£0.098%) (%i$80.27%) (#i4£0.04%)
F£20.3718% F20.0748% F2R0.264% F0.033%
1.000FIEAR (BE3R0.338%) (BE350.068%) (Bi3R0.24%) (B££0.03%)

ERESHEER (5% ZXLAEL0E  BAROEREE. EXHEOSE. &
WMEN) =ERWRIR . EEMEOE  ERSRLSEACERE  HA4H50EROD
OEEMEXEEHR . BREROER SEORM - XF.  BRE ORME
A== 15 E DRHE OFERTHT 7> R

nEE, SEEHF
HEA 3 4 Y DK

(22101 EN

~

H

A

¥
s

<HEWRT 7R (REGEFILSR) ICH1T2ERRME>

F£30.6364%T2E (Bitk 0.6343%I2E) + ALIHIRAEN

XYT 7Y RIZEVWTIERIERE IEO DD FEAD. BEREETHNSE (GCIYATITov Y IO 72K
Vol10 S ZRABKUVGCITAN—T7ARTILT 7772 R OS5 A) IZEWTIE20%DREIHERMDI DD 515
EhHb £,

XIEEREEFMNS (GCIYRTITAWY X707V R Vo0 VS AABLUVGCITAN—2T 71 RT
W77 R OFRA) OEEME (BERINEERE. RINREERRED) NS - Ur—R— - IX—U%ZBRI
BEICIE. TOBBDICR L T20%DEINERMHA D DD £9, YZERMIZHERR (GCIYXTITrvY « XY
O77>YRVoll0ZS52A:6B1ENSEESHA3THET. GCITAN—T7ARTILI 7T 7R IS5 RA 4
B1EHMSRE3A3THET) 2@ L THASLE N1 - D —R— - ¥—O% TR FHBEIFELAN) Sh. E
B, SHEHRRTRICEIERIVDONE T, /\1 - T4+—F— - ¥—2 Cld. FIETEHIR & T TREICHINRENH
BRENTBOEEMEE (RRIHERENERE) ZUUV. HAEPERIRTRICEHRINE D,

<REHLHEIHE>

FR1.1622%EE (Fitk 1.1123%12E) + BRIHIREN

XYT 7Y ROEREEER (E5EHRM) ICRENKRT7 7 R (REEHIE) OEREMEEZEhE L. BEED
REMICEBTIEDEE T,

XIWEWRRT 7 K (REGFEE) ICHT2ERRMELSPICRENLEEBOEIEH FTELTHD. IBER
BERIEDEREOBANKRFICLDEGFTIHBELHD £,

KIBEREETENE (GCIYRTITA YT - RZO07 7R Vo0 VS RAABLUVGCITAN—=2T 74 RT
WI7T7YR IS RA) ICEVWT20%DEEREN DD 3156, LERBENAEEDHERLD LMD T,

¥ _EFRIF2025F90AKRBEDHD T,

MIRBEERIER T OHZEMISZFICRELETOT. RETKIRIEISNATVZIHDOTIELRL . BEMEO FTHRICKDIBELERD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIOFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXY M T 7Y ROBREBHHOBE L A ZERIBEEZENE L TER LZBRGERAERTY, YERORBIR. ERESOHOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIZFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
11/14



BXRLKR—k 2025%F 12830 K=
GCIIVAIUXAYEFI 7R (RER)

BMERIE AN BEES

77> RiER

<TEEAFBHLC>

BMEEFTERORERAF R IBEOFR. 77 Y RICET 2B ENMERMEI SZIONE T, Thb
DERIGEARRBEICEIDEFHITZDHOTHD . FaIICHE, LRABREZRTIZENTETEE Ao
<ERAEHFOHEER>

EEEA. MRER. AEEBSIUINICHET 3XBICHRIBERAL COEBANMETEMEDMEERIROFRO.
1%%Z LR LTHAS EETh. BHBHBORD6 1B T BE L UBFTEIAR I IIEFERT O & EICEFRM
ENSIbNET,

HIREEOETXICTRBULRCFEMEOSHBAICOVWTIEYE 7 7Y F2RECNAHBEFICEL TERD ETDOTRRI BN TEEEA,

ZOMDEA
- T

SELICDOWVWT
16, BREBICETAMHIPEEMBEKE, HTREAKREEZHRL THRELEEREL X7, DETREIZ.
DA RETREORYSINK 585 CHERE2SHET.) RCOL2BELLET,
SIEROPHEDZTHWE LV ZOLBEICODVWTRIET 3D D TIEH D £ Ao
DREZHVD SRS IE. FBELOMNELIZERD. 77V ROMBEEN SZIONETOT. HESHTIODNZ L. Z0%
SEI- DO\ T ISy, BEEMEIETHD £7,
SIS0 DL IE. STEHRRICRE LN (BREEREORYSNES L UTHERESTEER) 2B THiIbN
Ko T BEANBHDET, ZOHE. YUHABEROEEMEIZ. BAERLUARTTETZICADET, 1o
- PDEREDKEIZ. BT LHHERRICE T3 7 7Y ROWNKEEZTTHDOTIIHD £H A
S TEAA R LI BEEDT 7Y ROBAMEICL >Tld. DERLO—BEIFRE;H. EEMICIITAO—ILRELICHET 3
o CRVEEE BARBDET, 77V REAROERRRICL D, HELEL D EEEEOMELND NNTH -5 D ERE
BEY3BAIONT T
BEIcOWT
B A EE Bie
o ) FRMPRiS r L CEERL
A PRGBLR UM TRt HEHESICH L T20.315%
Be (RY) B - BEFE L LT

ROMEER BE (BN BELVESEROER EER) (L T20.315%

¥ FERIZ2025FIAKRIBED D DT Y, HAENRESNIIHEBLICIE. MEREDEESNZBELHD T,
KON ETREEEROER LB o TBRICIE. DEBOREN LRERBBBENHD T,
KEADZEIE LR EERBD T T,

KIREDEHRVOFMBIC OV TIE. HBBFIRGEICCHRBINE L2680 L&D,

MIRBEERIER T OHZEMISZFICRELETOT. RETKIRIEISNATVZIHDOTIELRL . BEMEO FTHRICKDIBELERD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIOFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXY M T 7Y ROBREBHHOBE L A ZERIBEEZENE L TER LZBRGERAERTY, YERORBIR. ERESOHOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIZFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
12/14



BXRLKR—k 2025%F 12830 K=
GCIIVAIUXAYEFI 7R (RER)

BMERIE AN BEES

77> RiEHR
ERLS ST OMBEFREA
HRASHMGCITEY b - IRIXT K
R—LR— https://www.gci.jp
. 03(6665)6952
RS - s OO~ 7-
Rt (R AFB5RE - E%H?D9:00~17:00)
SRESIG 1 ¥E HRMBRER (&) $4365
—MAEEAN REEEHR
MABS
—BAEEAN BAREBEMERS
THatt =ZUF JEFRTHKASH

BEER

@ REMt) XVICEYT 3EREE

HT7 7Y Rl REOENLREE LEPE TRNESZFH TI3UENELCIBECELBBEIHRICEVWTHRRENZELIIGESE
o —BRICHABEORBMENMET L. TIERBN SEHFTETBMETNEITERWVWI X, BEIBHNRSNTLESVRIBHD X
To ChUCED. BEMEICY A T AOZEZRIFTHEMEPL. REOHAHDZMIFLPILE L AN, BEREOETILIELET S
AIREMEN B D T

ONENEERICEHT2EEFR

HEEEE. BFEOMNRLEERRD. 77 Y FOMEED SZIDONEITOT, NEEIIOND L. TOEEMEES . BEMERIITH
D&,

HEEEE. FAEBERICEELNGE BEZRRORIFNSES LUMiiEZz SCTER) ZBA TN BEDHD LT, €05
A, SERBEROEEMEAIZ. FHRBEACURTTIETSICICRDET, £e. NREOKER. BT LHHABHRICEITZ 77k
DINBRZRTHDTIZHD T A

KREED T 72 FOBAMEBRICE >TIE. DESDO—MEIZLEHN. RENICIEITAO—ILRLICHE T 3HELHDEI, 77K
BARDERARRICED. DESEL DEEMBADELDDINS D > TIHEEHREKTY,

QL7 7Y FOBEEICEL TIE. £AEMINEIEEI7TRDODRE (WhHBI—U 2T - F7T7) OBRIZHD FEA.

HEHOMDFLWCDOWT

LHRHE, MREHGCITEY b - TRUXY R (AT M4 CVWET) A U772 ROBBHOBE r 4 3 BHRIEME BN Y
LTERLRSAERTHD . SRESBEHICESCERERTRSHD A,

LT 7Y ROBHAHKICHT->TIRUTRFOBREEHIAE (RHBHER) ORTECREDS X CASTIHI L,
LUEREHOT— 2P RELZIR. IROEARESE TR EIIREETEHDTIEHD EH Ao

WK 3, EETEIZLEZIONBBEHRED LICERLTHD A, ERM. BRMEFRIT3H0TESD FH A

LUEHOREIG. ERESOLDOTHD ., [IRFPEHREBINZ LD HD £,

LUHRHICEHIN TV BEROHIE - PEZICOVTIE. BELLTREINLDOTHD. TORMEEREORRSOEE 5 R
ZHOTIEBD FH Ao

ST ZEEESOMNME. TOM—IOERNIZ. S20BRTELRIARTICRELET,

LT 2 —YIDMERIE. BIBEBOERILULICEL. WARZENTHNYERO—BEIRMOEMTOER - ERFTIEL
oo

BEETIASERIEONRTESHD T A, T, BAPMOIRSRERETE. REEREESONRTEBHD A,

MIRBEERIER T OHZEMISZFICRELETOT. RETKIRIEISNATVZIHDOTIELRL . BEMEO FTHRICKDIBELERD . RETAZE DAL I LHABHD T, HBFRD MY
BRIOIOFWNICDOVWTY ZHTTELLET WD,

MYUBRHE, ARG CITEY b IRIXY M T 7Y ROBREBHHOBE L A ZERIBEEZENE L TER LZBRGERAERTY, YERORBIR. ERESOHOTHD.
FRFEGCEBEINZ LD HD T, HERBHOT—2PRELEFIG. FROZEARREZREFLIZFRIETIHDOTIFHD FHA.

'I' GCI Asset Management
13/14



BRLR—b

GCl Asset Management

BMERIE AN BEES

GCITIVAIXYERIT 7R (RER)

20255 12H30HK=

77> RiEHR
Rttt —%K
AR
BELHE (SREBRNEEESOLH) BRES ke _Eigg\ ‘ﬂéiﬁiij" g&;i@%%
BRI | mEEns | melEna

SREHHRRACE) SHBRNGILE |HRYBRE@MNBE1952 0o o o o
B A%t S B TIEA(E) SHBRIGILE |MRUBREERHEMUS o o e
UASHSOIERT (SROMBSTINE 1 XS |suonem  wmMBRE@SH0S o o
SEEsHRal SHBERNGILE |MRUBREERE1752 o
SRS HRRH SHBRIGILE |MRUBREEH ES o o
ERBEHRAM SHBHRNGILE |MRUBRE@NBE1252 o
B RAF AR EReBEE  |ERUBREES)ES o
HABH (1B SROMBRNSIRE X S | apoumn  |MAMBREESRSS o
EEESHRAH SHBRIGILE | REUBREEmNE1342 o
s LEsHaatt SHBRIGILE |MRYBREEHE105S o e
TSR (E) SHESNEIEE |REHERE@HBE1405 o o o o
Ty o REESHRAHCE) SHBRIGILE |HMRYBREERHE65S o o o o

XCEN—RHEEARAS TORRICHMALTED £,
¥ CE)BURERF TR T T,

MIGEEFRRMED T OHZBEMIFFICRELEZITOT, RETARRIETNTVZ DD TIIAL, BEMBOTRICLDIBREZRHD . RETAZHDALILDHDET, HBFRD 4

BRIOIOFWNICDOVWTY ZHTTELLET WD,

HYBFRHE, BARHCCITEY b - IRIX YN BT 7Y FOKREHOSE L 23 EHREHZ BN LTERLRGABRTY, HERORRIE. ERBROBOTHD.
FRFEGCEESTNBZ LB Y. HEHEHOT —XPRELFE. FROEARRFEZTRIIIFRIEITZILDOTIEHD LA,

14/14

'I' GClI Asset Management



